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IT IS THEREFORE AGREED as follows: 

1. DEFINITIONS AND INTERPRETATION

1. 1 Definitions

In this Agreement:

(a:, All terms capitalised but not otherwise defined shall have the meanings given to them in the

Terms and Conditions attached to this Agreement at Schedule 1 (Terms and Conditions); and

(b) The following terms shall have the following meanings:

"Actual Procurement Price" means the actual procurement price per dose of an Approved

Vaccine at the time of purchase thereof from the Specified Manufacturer (as notified by the

Specified Manufacturer to Gavi prior to the procurement of an Approved Vaccine by the

Participant, which notification shall constitute conclusive evidence of the Actual Procurement

Price);

"Approved Vaccine" means a vaccine against COVID-19 in respect of which Gavi has entered

into an Advanced Purchase Commitment and which has WHO Prequalification or on an

exceptional basis, at a minimum, licensure/authorisation in place from an SRA.

"Assigned Doses" has the meaning given to such term in Clause 2.2(b)(v).

"Authorisation" means an authorisation, consent, approval, resolution, licence, exemption,

filing, notarisation or registration.

"Business Day" means a day on which commercial banks are open for the transaction of

general business (including dealings in foreign exchange) in Geneva, Switzerland and the

capital city of the Participant.

"COVAX Facility Account" means the account held in Gavi's name with the following details:

Account Name 

Account Number 

IBAN USO Account 

Reference 

SWIFT 

Bank Details 

Gavi Alliance 

0240 264568.50U 

CH05 0024 0240 2645 6850 U 

COVAX 

UBSWCHZH80A 

UBS Switzerland AG 

Rue des Noirettes 35 

1227 Carouge 

or such other account as Gavi may from time to time notify to the Participant in writing to no later 

than 10 Business Days prior to the relevant payment date). 

"Gavi Transferee" has the meaning given to such term in Clause 6.1. 

"Non-Exercise Notice" has the meaning given to such term in Clause 4.1 (b). 
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